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LONDON ICE MARKET

Posición último dif alto bajo cierre Posición último dif alto bajo cierre

JUL21 1586 4 1594 1571 1585 JUL21 159,10 1,90 159,30 156,65 158,70

SEP21 1612 4 1620 1597 1611 SEP21 161,15 1,85 161,30 158,75 160,80

NOV21 1631 4 1638 1616 1630 DEC21 164,10 1,90 164,25 161,70 163,75

JAN22 1646 3 1654 1633 1645 MAR22 166,60 1,85 166,80 164,20 166,35

NEW YORK ICE MARKET
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NUEVA YORKLONDRES

London ICE:

Supports: 1590, 1560 & 1540
Resistances: 1645, 1660 & 1770-1830

New York ICE:

Supports: 157,25 & 142,00-141,50
Resistances: 164,00, 165,25 & 171,50-172,00
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last high low

1,21739 1,21947 1,21434

VIETNAM

CENTRAL AMERICA / COLOMBIA

QUOTATION EURO / US DOLLAR
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OTHERS

DEMAND / INDUSTRY

ADDITIONAL COMMENTS

€/US$ rate

EUR/USD Euro/US Dollar

BRAZIL

European Central Bank policy makers have all the evidence they need to keep in place their ultra-loose monetary stimulus when they meet on Thursday, thanks

in part to their opposite numbers at the Federal Reserve. Despite a faster U.S. economic rebound from the pandemic and far higher inflation than in the euro
zone, Fed officials have signaled they won’t slow bond buying at their own decision a week later. Their reasoning? They still can’t be sure that the recovery is

entrenched enough to be self-sustaining. That’s a useful guide for the ECB, whose economy is further behind, and could do without the turbulence of global
policy shifts. The euro zone started vaccinations later, and is only just emerging from a double-dip recession. Inoculation goals are months away from being hit,

Conilon - In Espírito Santo 35 to 45% of the 2021/22 crop had been harvested. In general, agents from ES agree that the output may be higher than the

previous crop 2020/21, but some coffee farmers have reported lower processing yield. As for quality, most batches are considered satisfactory. In Rondônia, the
harvesting has reached from 60 to 70% of the estimated crop. So far, problems concerning quality and/or beans yield have not been reported. Although

activities have advanced in both regions, the volume of robusta coffee available in the domestic spot market is not high, since many farmers are still focused on
the delivery of the contracts previously closed. Lack of containers in Vitoria port is slowing export activities.

Conilon coffee climbed to the highest prices in more than two years, buoyed by higher demand amid tightening domestic supply of the arabica variety low
grades. A drought in Brazil and export disruptions in Colombia have helped arabica prices rally by 36% since the end of March. This is making Brazil’s robusta

beans look more attractive.

Arabica - The harvesting pace for the 2021/22 arabica crop increased in the last days. Until late May, hand picking had begun in all regions. So far, from 5 to
10% of crops have been harvested in São Paulo, Minas Gerais and Paraná. Despite the forecast for a crop failure, many regions reported that the quality of the
beverage and the volume of low-quality beans are considered satisfactory for the current period of the harvesting, which is at the beginning. Although activities

have begun, agents are concerned about crops conditions and production in the 2022/23 season. A higher volume of coffee should arrive at the market only
after the second fortnight of June, when the harvesting is expected to step up.

Reports of rains in the Brazilian coffee belt have been welcome by producers, although the rainfall is unlikely to provide substantial benefit to the 20/21 crop at
this stage.

The Brazil’s Real devaluated slightly to BRL 5.0670, the inflation figures at 8% higher than expected hit the currency. A stronger Brazil Real traditionally

discourages export selling from Brazil’s coffee producers.

Vietnamese Customs data published this morning show coffee exports in May totaled 130,285 tons (2.17 million bags). Cumulative exports for the 2020/21

season stand at 17.16 million bags, placing the pace of shipments approximately 8.8% ahead of the average cumulative rate required to meet the USDA’s
estimate for exports in 2020/21 (23.65M bags) and 13.2% behind last year’s. The five year average cumulative pace for May is 19.4 million bags, placing this

year’s momentum 11.4% behind the average. The slow rate of shipments continues to reflect the logistical issues that Vietnam has had to deal with for the
majority of this marketing season. Container shortages have slowed the pace of shipments while a smaller crop has also reduced the size of the exportable
surplus.

Farmers in the Central Highlands, Vietnam's largest coffee-growing area, sold coffee at 33,500 dong to 35,000 dong ($2.46-$1.53) per kg, compared with the

34,200 dong to 35,300 dong range last week.

The Central Highlands is forecast consistent and moderate rainfall throughout this week, with potential for heavy rains over the weekend. Temperatures are set
to average in the mid-twenties Celsius.

Colombia - Social unrest and protests continue to disrupt the flow of coffee from the interior, as road blockades around the country are inhibiting exporters

from delivering coffee to the ports. Negotiations between Government Authorities and a group of protestors known as the National Strike Committee have stalled
however discussion are due to resume later this week as the protests lead into their second month.

In May, and as the coffee institutions had been warning, as a result of blockades Colombian coffee exports fell 52% to 427,000 bags from the 894,000 bags
exported in the same month of 2020. However, so far this year, coffee exports grow 7% to over 4.9 million bags from the 4.6 million bags exported in the first

five months of 2020.

FNC said this week in a tweet that were officially notified by a couple of clients abroad that they will suspend the use of Colombian coffee due to delays and non-
compliance. Buyers have been looking to ship from the Atlantic ports of Santa Marta or Barranquilla, but transportation costs are much higher because those

locations are far removed from key growing regions, especially from southern areas.

Guatemala coffee exports jumped 42% in May. As per the National Coffee Association, shipments rose to 556,173 bags from 391,345 a year earlier. Since the

start of 2020-21 season, exports slid to 2.01 million bags versus 2.08 prior year. As per the USDA, country’s production is forecast to rebound 10% in 2021-22
after the slide last year when hurricanes Eta and Iota struck at start of harvest. Exports disruptions in Colombia since late April have sent international buyers

looking elsewhere for supplies.

Ethiopia - Container availability in Addis continues to be scant and securing bookings is an everyday battle. Some shipments are waiting 3 or more weeks

between being approved for shipment and stuffed, sealed and moved to the port. A few exporters risked trucking coffee to Djibouti - but already heard of trucks
not arriving and cargoes been stolen on route.

Starbucks announced that it will introduce a unique reusable Cup-Share program in all of its 3,840 stores in Europe, Middle East, and Africa by 2025 as it looks

to reduce the amount of its single use waste. An initial trial will begin over the coming months in the U.K., France and Germany expanding shortly thereafter
based on local operations, regulations, and customer feedback.

The Certified washed Arabica coffee stocks held against the New York exchange were seen to increase by 6,680 bags yesterday, to register these stocks at
2,115,977 bags.

The Certified Robusta coffee stocks held against the London exchange have been reported to decrease by 40,333 bags over the weeks of trade leading up to

Monday 7th. June, to see these stocks registered at 2,586,333 bags, on the day.

The latest Commitment of Traders report from the New York arabica coffee market has seen the shorter term in nature Managed Money fund sector of this

market raised their net long position within this market by 8.28% over the week of trade leading up to Tuesday 1st. June; to register a new net long position
of 45,844 lots. Meanwhile the longer term in nature Index Fund sector of this market cut their net long position within the market by 3.23%, to register a net long

position of 76,148 Lots on the day.
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This report is a marketing communication and has not been prepared in accordance with legal requirements designed to promote the independence of investment research; and is not subject to any prohibition on dealing ahead of the dissemination of 

investment research.

The information in this report is provided solely for informational purposes and should not be regarded as a recommendation to buy, sell or otherwise deal in any particular investment. Private customers should not invest in these products unless they 

are satisfied that the products are suitable for them and have sought professional advice. All information in this report is obtained from sources believed to be reliable and we make no representation as to its completeness or accuracy. The information 

may have been acted upon by us for our own purposes and has not been procured for the exclusive benefit of customers.
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